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�
&RQVLOLXO�SHQWUX�'H]YROWDUH�5HJLRQDOă�9HVW�HVWH�XQ�RUJDQLVP�UHJLRQDO�

GHOLEHUDWLY��IăUă�SHUVRQDOLWDWH�MXULGLFă��FDUH�HVWH�FRQVWLWXLW�úL�IXQFĠLRQHD]ă�SH�SULQFLSLL�
SDUWHQHULDOH�OD�QLYHOXO�ILHFăUHL�UHJLXQL�GH�GH]YROWDUH��vQ�VFRSXO�FRRUGRQăULL�DFWLYLWăĠLORU�

GH�SODQLILFDUH�úL�PRQLWRUL]DUH�FH�GHFXUJ�GLQ�SROLWLFLOH�GH�GH]YROWDUH�UHJLRQDOă���
�

&RQVLOLXO�SHQWUX�'H]YROWDUH�5HJLRQDOă�9HVW�D�IRVW�FRQVWLWXLW�RGDWă�FX�VHPQDUHD�
&RQYHQĠLHL�GH�$VRFLHUH�D�FHORU�SDWUX�MXGHĠH�GLQ�UHJLXQH��FRQYHQĠLH�FDUH�D�IRVW�

VHPQDWă�GH�FăWUH�FHL����PHPEUL�DL�DFHVWXLD��DFHVWD�ILLQG�DFWXO�GH�QDúWHUH�DWkW�DO�
5HJLXQLL�9HVW��FkW�úL�DO�&'5�9HVW��

�
$WULEX܊LLOH�&RQVLOLXOXL�SHQWUX�

'H]YROWDUH�5HJLRQDOă�
�

3ULQFLSDOHOH�DWULEXĠLL�DOH�&RQVLOLXOXL�SHQWUX�'H]YROWDUH�5HJLRQDOă�9HVW��FRQIRUP�/HJLL�
���������SULYLQG�GH]YROWDUHD�UHJLRQDOă�vQ�5RPkQLD��VXQW�XUPăWRDUHOH��

�
D��$QDOL]HD]ă� úL� DSUREă� VWUDWHJLD� úL�
SURJUDPHOH�GH�GH]YROWDUH�UHJLRQDOă��

E��6SULMLQă� HODERUDUHD� vQ� SDUWHQHULDW� D�
3ODQXOXL�QDĠLRQDO�GH�GH]YROWDUH��

F��$SUREă� SURLHFWHOH� GH� GH]YROWDUH�
UHJLRQDOă�� VHOHFĠLRQDWH� OD� QLYHO�
UHJLRQDO�� vQ� FRQFRUGDQĠă� FX� FULWHULLOH��
SULRULWăĠLOH�úL�PHWRGRORJLD�HODERUDWH�GH�
LQVWLWXĠLD� QDĠLRQDOă� FX� DWULEXĠLL� vQ�
GRPHQLXO� GH]YROWăULL� UHJLRQDOH��
vPSUHXQă� FX� RUJDQLVPHOH� UHJLRQDOH�
VSHFLDOL]DWH��

G��7UDQVPLWH�&RQVLOLXOXL�1DĠLRQDO�SHQWUX�
'H]YROWDUH�5HJLRQDOă��VSUH�DSUREDUHD�
ILQDQĠăULL�� SRUWRIROLXO� SURSXV� GH�
SURLHFWH� SHQWUX� FDUH� VH� DSOLFă� R�
SURFHGXUă�GH�VHOHFĠLH�OD�QLYHO�QDĠLRQDO��

H��$SUREă� FULWHULLOH� úL� SULRULWăĠLOH� SHQWUX�
DORFDUHD� úL� GHVWLQDĠLLOH� UHVXUVHORU�
)RQGXOXL�SHQWUX�GH]YROWDUH�UHJLRQDOă��

I�� 3UH]LQWă� &RQVLOLXOXL� 1DĠLRQDO� SHQWUX�
'H]YROWDUH� 5HJLRQDOă� SURSXQHUL�
SULYLQG�DORFDUHD�GH�UHVXUVH�OD�)RQGXO�
SHQWUX�GH]YROWDUH�UHJLRQDOă��

J��8UPăUHúWH�XWLOL]DUHD�IRQGXULORU�DORFDWH�
GLQ�)RQGXO�QDĠLRQDO�SHQWUX�GH]YROWDUH�
UHJLRQDOă��

K��3URSXQH� &RQVLOLXOXL� QDĠLRQDO� SHQWUX�
GH]YROWDUH� UHJLRQDOă� FXDQWXPXO�
FRQWULEXĠLLORU�DQXDOH��vQ�OLPLWD�VXPHORU�
DSUREDWH� SULQ� EXJHWHOH� MXGHĠHORU��
DORFDWH� SHQWUX� )RQGXO� SHQWUX�
GH]YROWDUH� UHJLRQDOă�� SHQWUX�
ILQDQĠDUHD� RELHFWLYHORU� SROLWLFLORU�
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UHJLRQDOH�� SUHFXP� úL� GHVWLQDĠLD� úL�
HúDORQăULOH�GH�SODWă�DOH�DFHVWRUD��

L�� &RPXQLFă� FRQVLOLLORU� MXGHĠHQH�
KRWăUkUHD� SULYLQG� DSUREDUHD�
FXDQWXPXOXL� VXPHORU� VWDELOLWH� OD�
QLYHOXO� &RQVLOLXOXL� QDĠLRQDO� SHQWUX�
GH]YROWDUH� UHJLRQDOă� UHSUH]HQWkQG�
FRQWULEXĠLLOH� ILQDQFLDUH� DOH� DFHVWRUD�
DORFDWH� SHQWUX� )RQGXO� SHQWUX�
GH]YROWDUH� UHJLRQDOă�� FRQWULEXĠLL� FDUH�
YRU� IL� SUHYă]XWH� vQ� EXJHWHOH� DQXDOH�
SURSULL� DOH� DFHVWRUD�� vQ� FDGUXO� XQHL�
SR]LĠLL� GLVWLQFWH�� GHQXPLWă�'H]YROWDUH�
úL�SURPRYDUH�UHJLRQDOă��

M�� $WUDJH� DOWH� FRQWULEXĠLL� ILQDQFLDUH��
ORFDOH� úL� UHJLRQDOH�� vQ� YHGHUHD�
UHDOL]ăULL� RELHFWLYHORU� UHJLRQDOH��
VXUVHOH�DWUDVH�VH�FRQVWLWXLH�FD�YHQLWXUL�
OD�)RQGXO�SHQWUX�GH]YROWDUH�UHJLRQDOă��

N��$SUREă� UDSRDUWHOH� GH� DFWLYLWDWH�
VHPHVWULDOH� vQWRFPLWH� GH� DJHQĠLD�
SHQWUX�GH]YROWDUH�UHJLRQDOă��

O�� &RRUGRQHD]ă� úL� VSULMLQă� GH]YROWDUHD�
SDUWHQHULDWHORU�UHJLRQDOH��

P��(ODERUHD]ă� úL� DSUREă� UHJXODPHQWXO�
SURSULX�GH�IXQFĠLRQDUH��vQ�FRQIRUPLWDWH�
FX� UHJXODPHQWXO�FDGUX�GH�RUJDQL]DUH�
úL� IXQFĠLRQDUH� D� FRQVLOLLORU� SHQWUX�
GH]YROWDUH�UHJLRQDOă��

Q��$YL]HD]ă� FRQWUDFWHOH�� FRQYHQĠLLOH��
DFRUGXULOH�� SURWRFRDOHOH�� SUHFXP� úL�
DOWH�GRFXPHQWH�VLPLODUH��vQFKHLDWH�GH�
FăWUH� DJHQĠLD� SHQWUX� GH]YROWDUH�
UHJLRQDOă�FX�WHUĠLL�vQ�GRPHQLXO�VSHFLILF�
GH� DFWLYLWDWH�� LQFOXVLY� FX� LQVWLWXĠLLOH�
VLPLODUH�GLQ�FDGUXO�8QLXQLL�(XURSHQH��
úL�LQIRUPHD]ă�FRUHVSXQ]ăWRU�&RQVLOLXO�
1DĠLRQDO�SHQWUX�'H]YROWDUH�5HJLRQDOă��

R��$SUREă� VWDWXWXO� GH� RUJDQL]DUH� úL�
IXQFĠLRQDUH� DO� $JHQĠLHL� SHQWUX�
'H]YROWDUH� 5HJLRQDOă�� SUHFXP� úL�
RUJDQLJUDPD�DFHVWHLD��

S��&RRUGRQHD]ă� DFWLYLWăĠLOH� GH�
PHGLDWL]DUH� OD� QLYHO� UHJLRQDO� D�

SROLWLFLORU�úL�RELHFWLYHORU�GH�GH]YROWDUH�
UHJLRQDOă�� D� SURJUDPHORU� UHJLRQDOH�
ILQDQĠDWH� GH� 8QLXQHD� (XURSHDQă��
SUHFXP�úL�SH�FHOH�SULYLQG�XWLOL]DUHD��OD�
QLYHOXO�UHJLXQLL��D�IRQGXULORU��DVLJXUkQG�
WUDQVSDUHQĠD� úL� LQIRUPDUHD� FRUHFWă��
UDSLGă� úL� vQ� WLPS�XWLO� D� FHWăĠHQLORU�� vQ�
VSHFLDO�D�vQWUHSULQ]ăWRULORU���

T��$SUREă�UDSRDUWHOH�FDUH�VH�WUDQVPLW�GH�
FăWUH� $JHQĠLD� SHQWUX� 'H]YROWDUH�
5HJLRQDOă�9HVW�LQVWLWXĠLHL�QDĠLRQDOH�FX�
DWULEXĠLL� vQ� GRPHQLXO� GH]YROWăULL�
UHJLRQDOH�� SULYLQG� VWDGLXO�� GLILFXOWăĠLOH�
GH� LPSOHPHQWDUH�� LPSDFWXO�
SURJUDPHORU��SURLHFWHORU�GH�GH]YROWDUH�
UHJLRQDOă� SUHFXP� úL� PăVXULOH� GH�
vPEXQăĠLUH��

U�� $SUREă� SURSXQHULOH� DQXDOH� DOH�
EXJHWHORU� GH� YHQLWXUL� úL� FKHOWXLHOL� DOH�
$JHQĠLHL�SHQWUX�'H]YROWDUH�5HJLRQDOă�
9HVW�� GHVWLQDWH� GHVIăúXUăULL�
DFWLYLWăĠLORU��

V��1XPHúWH� GLUHFWRUXO� $JHQĠLHL� SHQWUX�
'H]YROWDUH� 5HJLRQDOă� 9HVW�� SULQ�
FRQFXUV�� SRWULYLW� SUHYHGHULORU� DUW�� ��
DOLQ�� ���� GLQ� /HJHD� QU�� ���������
SULYLQG� GH]YROWDUHD� UHJLRQDOă� vQ�
5RPkQLD� úL� HOLEHUHD]ă� GLQ� IXQFĠLH�
GLUHFWRUXO� $JHQĠLHL� SHQWUX�'H]YROWDUH�
5HJLRQDOă� 9HVW�� GXSă� HIHFWXDUHD�
FHUFHWăULL�SUHDODELOH�LPSXVH�GH�&RGXO�
0XQFLL�� GDFă� DFHVWD� D� FRPLV� IDSWH�
FDUH�FDG�VXE�LQFLGHQĠD�GLVSR]LĠLLORU�GLQ�
&RGXO� PXQFLL� SULYLQG� GHVIDFHUHD�
FRQWUDFWXOXL� LQGLYLGXDO� GH� PXQFă��
UHVSHFWkQG�SUHYHGHULOH�DUW����GLQ�+�*��
QU������������

W�� &RQVLOLXO�SHQWUX�'H]YROWDUH�5HJLRQDOă�
HODERUHD]ă� úL� DSUREă� UDSRDUWH�
VHPHVWULDOH��SUHFXP�úL�XQ�UDSRUW�DQXDO�
GH� DFWLYLWDWH�� $FHVWH� UDSRDUWH� VH�
WUDQVPLW� VSUH� LQIRUPDUH� &RQVLOLXOXL�
QDĠLRQDO� SHQWUX� GH]YROWDUH� UHJLRQDOă��
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vQ�PD[LPXP����GH�]LOH�GH�OD�VIkUúLWXO�
SHULRDGHL�PHQĠLRQDWH��

X��ÌQGHSOLQHúWH� DWULEXĠLLOH� FH� vL� UHYLQ� vQ�
FRQIRUPLWDWH� FX� OHJLVODĠLD� SULYLQG�

UHJLPXO�]RQHORU�GHIDYRUL]DWH��SUHFXP�
úL� SH� FHOH� FDUH� UH]XOWă� GLQ� DOWH� DFWH�
QRUPDWLYH�vQ�YLJRDUH�

&RQGXFHUHD�&RQVLOLXOXL�SHQWUX�
'H]YROWDUH�5HJLRQDOă�

�
&RQVLOLXO�SHQWUX�'H]YROWDUH�5HJLRQDOă�9HVW�HVWH�DOFăWXLW�GLQ�SUHúHGLQĠLL�FRQVLOLLORU�
MXGHĠHQH�úL�FkWH�XQ�UHSUH]HQWDQW�DO�ILHFăUHL�FDWHJRULL�GH�FRQVLOLL���ORFDOH��PXQLFLSDOH��

RUăúHQHúWL�úL�FRPXQDOH��GLQ�ILHFDUH�MXGHĠ�DO�UHJLXQLL��$FHVW�FRQVLOLX�DOHJH�XQ�
SUHúHGLQWH�úL�XQ�YLFHSUHúHGLQWH��FDUH�QX�SRW�IL�UHSUH]HQWDQĠL�DL�DFHOXLDúL�MXGHĠ��

)XQFĠLLOH�VXQW�vQGHSOLQLWH��SULQ�URWDĠLH��SHQWUX�FkWH�XQ�PDQGDW�GH�XQ�DQ��GH�FăWUH�
SUHúHGLQĠLL�FRQVLOLLORU�MXGHĠHQH��

�
ÌQ� IXQFĠLH� GH� SUREOHPDWLFD� VXSXVă� GH]EDWHULL�� vQ� FDGUXO� OXFUăULORU� FRQVLOLXOXL� SRW�
SDUWLFLSD�� IăUă� GUHSW� GH� YRW�� SUHIHFĠLL� MXGHĠHORU�� UHSUH]HQWDQĠLL� FRQVLOLLORU� ORFDOH��
PXQLFLSDOH�� RUăúHQHúWL� úL� FRPXQDOH�� UHSUH]HQWDQĠL� DL� LQVWLWXĠLLORU� úL� RUJDQL]DĠLLORU� FX�
DWULEXĠLL� vQ� GRPHQLXO� GH]YROWăULL� UHJLRQDOH�� UHSUH]HQWDQĠL� DL� VRFLHWăĠLL� FLYLOH�� GDU� úL�
SDUWHQHUL�VRFLR�HFRQRPLFL�UHOHYDQĠL��
�

��
�

�
�
�
�
�
�
�
�
�
�
�

ÌQ�SHULRDGD�LDQXDULH�LXQLH�������
FRQGXFHUHD�&RQVLOLXOXL�SHQWUX�'H]YROWDUH�5HJLRQDOă�

9HVW�D�IRVW�DVLJXUDWă�GH��
 

PƌĞƕĞdŝŶƚĞ 
 

Mircea-Flaviu  
BOBORA 

PƌĞƕĞdŝŶƚĞůĞ CŽŶƐŝůŝƵůƵŝ 
JƵdĞƜĞaŶ HƵŶĞdŽaƌa 

 

VŝcĞƉƌĞƕĞdŝŶƚĞ 
 

CăůŝŶ  
DOBRA 

PƌĞƕĞdŝŶƚĞůĞ Consiliului 
JƵdĞƜĞaŶ Tŝŵŝƕ 
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&RPSRQHQ܊D�&'5�9HVW�vQ�SHULRDGD�
LDQXDULH�±�LXQLH�������

�

1U��
&UW�� 1XPHOH� )XQF܊LD�

�
5ROXO�vQGHSOLQLW�vQ�FDGUXO�

&'5�9HVW�
�

�� 0LUFHD�)ODYLX�%2%25$�� 3UH܈HGLQWH��&RQVLOLXO�
-XGH܊HDQ�+XQHGRDUD� 3UHúHGLQWH�&'5�9HVW�

�� &ăOLQ�'2%5$� 3UH܈HGLQWH��&RQVLOLXO�
-XGH܊HDQ�7LPL܈�

9LFHSUHúHGLQWH��
&'5�9HVW�

�� ,XVWLQ�0DULQHO�
&,21&$�$5*+,5�

3UH܈HGLQWH��&RQVLOLXO�
-XGH܊HDQ�$UDG� 0HPEUX�

�� 6LOYLX�+85'8=(8� 3UH܈HGLQWH��&RQVLOLXO�
-XGH܊HDQ�&DUD�6܈HYHULQ� 0HPEUX�

�� &ăOLQ�%,%$5܉� 3ULPDU��0XQLFLSLXO�$UDG� 0HPEUX�

�� ,RDQ�323$� 3ULPDU��0XQLFLSLXO�5H܈L܊D� 0HPEUX�

�� *KHRUJKH�,/(� 3ULPDU��0XQLFLSLXO�9XOFDQ� 0HPEUX�

�� 1LFRODH�52%8� 3ULPDU��0XQLFLSLXO�
7LPL܈RDUD� 0HPEUX�

�� 3HWUX�$17$/� 3ULPDU��2UD܈XO�3HFLFD� 0HPEUX�

��� 'XPLWUX�8568� 3ULPDU��2UD܈XO�2UDYL܊D� 0HPEUX�

��� 'ăQX8%�܊+Ă(6&8� 3ULPDU��2UD܈XO�8ULFDQL� 0HPEUX�

��� 7HRGRU�3$9(/� 3ULPDU��2UD܈XO�5HFD܈� 0HPEUX�

��� &RUQHOLX�323,�0252'$1� 3ULPDU��&RPXQD�*KLRURF� 0HPEUX�

��� $GULDQ�6HUJLX�672,&8� 3ULPDU��&RPXQD�%R]RYLFL� 0HPEUX�

��� 7LEHULX�3Ă6&21,� 3ULPDU��&RPXQD�7RWH܈WL� 0HPEUX�

��� ,RVLI�,RQHO�720$� 3ULPDU��&RPXQD�*LURF� 0HPEUX�

�
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�
ÌQ�GDWD�GH���IHEUXDULH�������&RQVLOLXO�SHQWUX�'H]YROWDUH�

5HJLRQDOă�9HVW�V�D�vQWUXQLW�vQ܈�HGLQ܊ă�RUGLQDUă�OD�'HYD��OD�
VHGLXO�&RQVLOLXOXL�-XGH܊HDQ�+XQHGRDUD���

�
2UGLQHD�GH�]L�SURSXVă�SHQWUX܈�HGLQ܊ă�D�FXSULQV��
�
��� +RWăUkUH� SULYLQG� PRGLILFDUHD� UHSUH]HQWDQWXOXL� RUDоHORU� GLQ� MXGHрXO� $UDG� vQ�
FDGUXO�&RQVLOLXOXL� SHQWUX�'H]YROWDUH�5HJLRQDOă�D�5HJLXQLL�9HVW� �&'5�9HVW��� SHQWUX�
PDQGDWXO������������
�
��� ,QIRUPDUH� SULYLQG� VWDGLXO� LPSOHPHQWăULL� 3URJUDPXOXL� 2SHUDрLRQDO� 5HJLRQDO�
����±����� vQ� 5HJLXQHD� 9HVW�� ,QIRUPDUH� SULYLQG� DSUREDUHD� VXSUDFRQWUDFWăULL�
SURLHFWHORU�DIODWH�vQ�UH]HUYă�SH�D[HOH�SULRULWDUH������&�±�,OXPLQDW�SXEOLF����±�'H]YROWDUH�
XUEDQă�����±�,QIUDVWUXFWXUD�GH�HGXFDрLH�оL����±�6SULMLQLUHD�UHJHQHUăULL�RUDоHORU�PLFL�оL�
PLMORFLL��
�
��� ,QIRUPDUH� UHIHULWRDUH� OD� 0HPRUDQGXPXO� SULYLQG� 3URJUDPHOH� RSHUDрLRQDOH��
QDрLRQDOH� оL� DUKLWHFWXUD� LQVWLWXрLRQDOă� GH� JHVWLRQDUH� D� IRQGXULORU� HXURSHQH� DIHUHQWH�
3ROLWLFLL�GH�&RH]LXQH�����±������
�
��� ,QIRUPDUH�SULYLQG�SHULRDGD�GH�SURJUDPDUH�������������VWDGLXO�DFWLYLWăрLORU�GH�
SODQLILFDUH�OD�QLYHO�UHJLRQDO���
�
��� +RWăUkUH� SULYLQG� DSUREDUHD� 5DSRUWXOXL� GH� DFWLYLWDWH� DO� $JHQрLHL� SHQWUX�
'H]YROWDUH�5HJLRQDOă�9HVW�SHQWUX�DQXO��������+RWăUkUH�SULYLQG�DSUREDUHD�5DSRUWXOXL�
GH�DFWLYLWDWH�DO�&RQVLOLXOXL�SHQWUX�'H]YROWDUH�5HJLRQDOă�9HVW�SHQWUX�DQXO�������
�
��� +RWăUkUH� SULYLQG� DSUREDUHD� FXDQWXPXOXL� FRQWULEXрLLORU� FRQVLOLLORU� MXGHрHQH� GLQ�
5HJLXQHD�9HVW� OD�)RQGXO�SHQWUX�'H]YROWDUH�5HJLRQDOă�DO�5HJLXQLL�9HVW�SHQWUX�DQXO�
������
�
��� +RWăUkUH� SULYLQG� DSUREDUHD� FXDQWXPXOXL� FRQWULEXрLLORU� SHQWUX� IXQFрLRQDUHD�
ELURXULORU�UHJLRQDOH�SHQWUX�FRRSHUDUH�WUDQVIURQWDOLHUă��7LPLоRDUD�оL�2UDGHD��SHQWUX�DQXO�
�������
�
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��� +RWăUkUH�SULYLQG�DSUREDUHD�EXJHWXOXL�GH�YHQLWXUL�оL�FKHOWXLHOL�DO�$JHQрLHL�SHQWUX�
'H]YROWDUH� 5HJLRQDOă� D� 5HJLXQLL� 9HVW� SHQWUX� DQXO� ����� оL� DYL]DUHD� EXJHWXOXL� GH�
YHQLWXUL�оL�FKHOWXLHOL�PXOWLDQXDO�SHQWUX�DQLL�������������
�
��� +RWăUkUH�SULYLQG�DSUREDUHD�DFWXDOL]ăULL�RUJDQLJUDPHL�PXOWLDQXDOH������±�����D�
$JHQрLHL�SHQWUX�'H]YROWDUH�5HJLRQDOă�D�5HJLXQLL�9HVW��$'5�9HVW���
�
���� +RWăUkUH� SULYLQG� DSUREDUHD� DFWXDOL]ăULL� 5HJXODPHQWXOXL� GH� 2UJDQL]DUH� оL�
)XQFрLRQDUH�DO�$JHQрLHL�SHQWUX�'H]YROWDUH�5HJLRQDOă�D�5HJLXQLL�9HVW��$'5�9HVW���
�
���� ,QIRUPDUH�UHIHULWRDUH�OD�FHD�GH�D�9,,�D�HGLрLH�D�HYHQLPHQWXOXL�LQWHUQDрLRQDO�GH�
LQRYDUH�,1120$7&+�������
�
���� 'LYHUVH��
�
�
�
/D�úHGLQĠD�&RQVLOLXOXL�SHQWUX�'H]YROWDUH�5HJLRQDOă�9HVW܈�L�DX�PDQLIHVWDW�
GUHSWXO�GH�YRW����SHUVRDQH��GXSă�FXP�XUPHD]ă��
�
�
��� 'RPQXO�0LUFHD�)ODYLX�%RERUD�±�3UHúHGLQWH��&RQVLOLXO�-XGHĠHDQ�+XQHGRDUD�
��� 'RPQXO�6LOYLX�+XUGX]HX�±�3UHúHGLQWH��&RQVLOLXO�-XGHĠHDQ�&DUD�6܈HYHULQ��
UHSUH]HQWDQW�vPSXWHUQLFLW�FX�GUHSW�GH�YRW܈�L�SHQWUX�GRPQXO�&ăOLQ�'REUD��3UH܈HGLQWH�
&RQVLOLXO�-XGH܊HDQ�7LPL܈�
��� 'RPQXO�,XVWLQ�0DULQHO�&LRQFD�$UJKLU�±�3UH܈HGLQWH��&RQVLOLXO�-XGH܊HDQ�$UDG�
��� 'RPQXO�,RDQ�3RSD�±�3ULPDU��3ULPăULD�0XQLFLSLXOXL�5H܈L܊D�
��� 'RPQXO�$GULDQ�6HUJLX�6WRLFX�±�3ULPDU��3ULPăULD�%R]RYLFL�
��� 'RPQXO�'XPLWUX�8UVX�±�3ULPDU��3ULPăULD�2UDYL܊D�
��� 'RPQXO�*KHRUJKH�,OH���3ULPDU��3ULPăULD�9XOFDQ�
��� 'RPQXO�'ăQX܊�%XKăHVFX�±�3ULPDU��3ULPăULD�8ULFDQL�
��� 'RPQXO�7LEHULX�3ăVFRQL�±�3ULPDU��3ULPăULD�7RWH܈WL�
���� 'RPQXO�&ăOLQ�%LEDU�3±�܊ULPDU��3ULPăULD�$UDG�
���� 'RPQXO�3HWUX�$QWDO�±�3ULPDU��3ULPăULD�3HFLFD�
���� 'RPQXO�&RUQHOLX�3RSL�0RURGDQ�±�3ULPDU��3ULPăULD�*KLRURF�
���� 'RPQXO�'DQ�'LDFRQX�±�9LFHSULPDU��3ULPăULD�7LPL܈RDUD��vQ�FDOLWDWH�GH�
UHSUH]HQWDQW�FX�GUHSW�GH�YRW�vQ�ORFXO�GRPQXOXL�3ULPDU�1LFRODH�5REX�
���� 'RPQXO�3DYHO�7HRGRU�±�3ULPDU��3ULPăULD�5HFD܈�
�
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3URLHFWH�HXURSHQH�vQ�YDORDUH�GH�SHVWH���PLOLDUG�GH�HXUR�vQ�5HJLXQHD�
9HVW��&RQVLOLXO�SHQWUX�'H]YROWDUH�5HJLRQDOă�9HVW��

D�DQDOL]DW�VWDGLXO�5HJLR�325�
�
�
�
0HPEULL�&RQVLOLXOXL�SHQWUX�'H]YROWDUH�5HJLRQDOă��&'5��9HVW�DX�GLVFXWDW��vQ�FDGUXO�
�DUH�HXURSHDQă�GHUXODWH�vQ�5HJLXQHD܊LLOH�FX�ILQDQ܊HL�GH�OD�'HYD��GHVSUH�LQYHVWL܊HGLQ܈
9HVW��SUHFXP܈�L�GHVSUH�YLLWRDUHD�SHULRDGă�GH�SURJUDPDUH�����������  
 

 
�
$� IRVW� DQDOL]DW� VWDGLXO� LPSOHPHQWăULL� 5HJLR� �� 3URJUDPXO� 2SHUD܊LRQDO� 5HJLRQDO�
�5HJLR�325������������ vQ� UHJLXQH��$VWIHO�� vQ� FHOH�SDWUX� MXGH܊H�GLQ�5HJLXQHD�9HVW�
HUDX�FRQWUDFWDWH�VDX�VH�DIODX�vQ�FXUV�GH�FRQWUDFWDUH��OD�GDWD�GH���IHEUXDULH�����������
GH�SURLHFWH�� vQ�YDORDUH� WRWDOă�GH������PLOLDUGH�HXUR��GLQ�FDUH�����PLOLRDQH�HXUR�
ILQDQ܊DUH�QHUDPEXUVDELOă��
�
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�
6XSUDFRQWUDFWDUH�vQ�FDGUXO�5HJLR�325�±�vQFă����GH�SURLHFWH�

ILQDQ܊DELOH�GLQ�IRQGXUL�HXURSHQH�vQ�5HJLXQHD�9HVW�
�
5HSUH]HQWDQ܊LL� &RQVLOLXOXL� SHQWUX� 'H]YROWDUH� 5HJLRQDOă� �&'5�� 9HVW� DX� IRVW�
LQIRUPD܊L�GHVSUH�IDSWXO�Fă�UHJLXQHD�YD�EHQHILFLD�GH�DORFăUL�VXSOLPHQWDUH�GH�IRQGXUL�vQ�
FDGUXO�5HJLR�325������������ vQ�SOXV�ID܊ă�GH�DORFDUHD�ILQDQFLDUă�LQL܊LDOă�D�UHJLXQLL��
FDUH�D�IRVW�GH�DSUR[LPDWLY�����GH�PLOLRDQH�GH�HXUR��IRQGXUL�QHUDPEXUVDELOH���vQ�XUPD�
GHFL]LHL�*XYHUQXOXL�5RPkQLHL�GH�D�VXSUDFRQWUDFWD�SURLHFWHOH�vQ�UH]HUYă܈�L�GH�D�DFRSHUL�
DQXPLWH�VXPH�DVXPDWH�GH�EHQHILFLDUL�OD�FRQWUDFWDUHD�SURLHFWHORU��
�
$�IRVW�DSUREDWă�VXSUDFRQWUDFWDUHD�WXWXURU�SURLHFWHORU�DIODWH�vQ�UH]HUYă�vQ�FDGUXO�325�
SH�D[HOH�SULRULWDUH��������&��±�(ILFLHQрă�HQHUJHWLFă���,OXPLQDW�SXEOLF����±�6SULMLQLUHD�
GH]YROWăULL� XUEDQH�GXUDELOH� SHQWUX�PXQLFLSLLOH� UHоHGLQрă�GH� MXGHр� �SHQWUX� LQYHVWL܊LL� vQ�
PRELOLWDWH�XUEDQă��UHJHQHUDUH�XUEDQă��FRPXQLWă܊L�PDUJLQDOL]DWH��UHJHQHUDUH�XUEDQă܈�L�
HGXFD܊LH��� ��� ±� ÌPEXQăWăрLUHD� LQIUDVWUXFWXULL� HGXFDрLRQDOH� �LQYHVWL܊LL� SULYLQG�
PRGHUQL]DUHD�FUH܈HORU��D�JUăGLQL܊HORU܈��FROLORU��OLFHHORU�WHKQRORJLFH܈�L�XQLYHUVLWă܊LORU�܈�L�
���±�6SULMLQLUHD�UHJHQHUăULL�RUDоHORU�PLFL�оL�PLMORFLL��LQYHVWL܊LL�vQ�LQIUDVWUXFWXUD�VRFLDOă��
GH�SHWUHFHUH�D�WLPSXOXL�OLEHU܈�L�GH�UHDELOLWDUH�D�VSD܊LLORU�SXEOLFH���
�
&D�XUPDUH��vQ�5HJLXQHD�9HVW�YRU�SXWHD�IL�VXSUDFRQWUDFWDWH�vQ�WRWDO����GH�SURLHFWH�FDUH�
VH�DIODX�vQ�OLVWD�GH�UH]HUYă��FX�R�YDORDUH�D�ILQDQ܊ăULL�QHUDPEXUVDELOH�GH��������PLOLRDQH�
HXUR�� $FHVWHD� YRU� FRQWLQXD� HWDSHOH� GH� HYDOXDUH� �L܈ VHOHF܊LH� vQ� YHGHUHD�
FRQWUDFWăULL�7RWRGDWă��YRU�IL�DFRSHULWH�VXPH�vQ�YDORDUH�GH����PLOLRDQH�HXUR��DVXPDWH�
GLQ�FRQWULEX܊LH�SURSULH�GH�FăWUH�EHQHILFLDUL��SHQWUX�D�VH�vQFDGUD�vQ�DORFăULOH�ILQDQFLDUH�
LQL܊LDOH��
�
3ULQ�DSOLFDUHD�DFHVWRU�PăVXUL��YDORDUHD�SURLHFWHORU�FRQWUDFWDWH�vQ�5HJLXQHD�9HVW�YD�
DMXQJH�vQ�ILQDO�OD������PLOLDUGH�HXUR�±�IRQGXUL�HXURSHQH�QHUDPEXUVDELOH܈�L�R�UDWă�
GH�FRQWUDFWDUH�GH�������FRQIRUP�HVWLPăULORU�UHDOL]DWH�vQ�OXQD�IHEUXDULH�������ÌQ�XUPD�
VXSUDFRQWUDFWăULL�� vQ� 5HJLXQHD� 9HVW� DU� XUPD� Vă� ILH� FRQWUDFWDWH� vQ� ILQDO� SURLHFWH� vQ�
YDORDUH�QHUDPEXUVDELOă�GH�����PLOLRDQH�HXUR�SH�$[D���±�6SULMLQLUHD�GH]YROWăULL�XUEDQH�
GXUDELOH�������������PLOLRDQH�HXUR�SH�$[D����±�6SULMLQLUHD�UHJHQHUăULL�RUD܈HORU�PLFL�
�����LRQDOă܊�����������PLOLRDQH�HXUR�SH�$[D����±�,QIUDVWUXFWXUă�HGXFD��L�PLMORFLL܈���
���������ă�HQHUJHWLFă�±�,OXPLQDW�SXEOLF܊L����PLOLRDQH�HXUR�SH�$[D���±�(ILFLHQ܈
�
'HFL]LD� VXSUDFRQWUDFWăULL� D� YHQLW� FD� XUPDUH� D� GHPHUVXULORU� UHDOL]DWH� SULQ� $VRFLD܊LD�
$JHQ܊LLORU�SHQWUX�'H]YROWDUH�5HJLRQDOă��525(*���
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�
3ODQLILFDUH܈�L�HILFLHQ܊ă�vQ�LPSOHPHQWDUHD�SURLHFWHORU�HXURSHQH�

�
�
5HSUH]HQWDQ܊LL� &RQVLOLXOXL� SHQWUX� 'H]YROWDUH� 5HJLRQDOă� DO� 5HJLXQLL� 9HVW� DX� IRVW�
LQIRUPD܊L�WRWRGDWă�FX�SULYLUH�OD�VWDGLXO�DFWLYLWă܊LORU�GH�SODQLILFDUH�OD�QLYHO�UHJLRQDO�SHQWUX�
SHULRDGD�GH�SURJUDPDUH�������������
�

�
�
'LUHFWRUXO�JHQHUDO�DO�$'5�9HVW��GRPQXO�6RULQ�0D[LP��D�SUH]HQWDW�FHOH�FLQFL�RELHFWLYH�
GH�SROLWLFă�SURSXVH�GH�&RPLVLD�(XURSHDQă�SHQWUX�SHULRDGD������������
�� 2�(XURSă�PDL�LQWHOLJHQWă��
�� 2�(XURSă�PDL�YHUGH��
�� 2�(XURSă�FRQHFWDWă���
�� 2�(XURSă�PDL�VRFLDOă��
�� 2�(XURSă�PDL�DSURSLDWă�GH�FHWăрHQLL�VăL��
�
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'H�DVHPHQHD��D�IRVW�SUH]HQWDW�QRXO�SURLHFW�FDUH�YD�IL�LPSOHPHQWDW�GH�FăWUH�$VRFLD܊LD�
525(*� ±� $VRFLD܊LD� $JHQ܊LLORU� SHQWUX� 'H]YROWDUH� 5HJLRQDOă� GLQ� 5RPkQLD��
Ä6SULMLQ�SHQWUX�HILFLHQWL]DUHD�JHVWLRQăULL�оL� LPSOHPHQWăULL�)RQGXULORU�(XURSHQH�
6WUXFWXUDOH� оL� GH� ,QYHVWLрLL� �)(6,�� OD� QLYHOXO� DXWRULWăрLORU� SXEOLFH� ORFDOH� GH� OD�
QLYHOXO�RUDоHORU��PXQLFLSLLORU�оL�MXGHрHORU�GLQ�5RPkQLD´�
�
3URLHFWXO��DYkQG�R�YDORDUH�HVWLPDWă�GH�DSUR[LPDWLY�����PLOLRDQH�HXUR��EHQHILFLD]ă�GH�
ILQDQ܊DUH� vQ� FDGUXO� 3URJUDPXOXL� 2SHUD܊LRQDO� $VLVWHQ܊ă� 7HKQLFă� ����������� LDU�
RELHFWLYXO�VăX�HVWH�GH�D�VSULMLQL�DFWLYLWDWHD�DXWRULWă܊LORU�SXEOLFH�ORFDOH�GLQ�ILHFDUH�UHJLXQH�
D�5RPkQLHL��EHQHILFLDUL�VDX�SRWHQ܊LDOL�EHQHILFLDUL�GH�ILQDQ܊DUH�HXURSHDQă��
�

�
�
3URLHFWXO�SUHVXSXQH�DFRUGDUHD�GH�VSULMLQ�DXWRULWă܊LORU�ORFDOH�SHQWUX�FUH܈WHUHD�HILFLHQ܊HL�
JHVWLRQăULL܈�L�LPSOHPHQWăULL�SURLHFWHORU�HXURSHQH��SUHFXP܈�L�GH]YROWDUHD�DFWLYLWă܊LORU�GH�
FRRSHUDUH� LQWUD� �L܈ LQWHU�UHJLRQDOă� OD� QLYHOXO� MXGH܊HORU�� RUD܈HORU� �L܈ PXQLFLSLLORU� GLQ�
5RPkQLD��ILLQG�YL]DWH��
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x� ,GHQWLILFDUHD� GH� SURLHFWH� SHQWUX� SHULRDGD� ����������� SULQ� SUHJăWLUHD� XQXL�
SRUWRIROLX�GH�SURLHFWH�OD�QLYHOXO�ORFDOLWăрLORU�XUEDQH��

x� ,PSOHPHQWDUHD�SURLHFWHORU�ILQDQрDWH�vQ�FDGUXO�SHULRDGHL�����������SULQ�DFWLYLWăрL�
GH�WLS�LQVWUXLUH�оL�VFKLPE�GH�H[SHULHQрă�GHUXODWH�OD�QLYHO�LQWUD�оL�LQWHU�UHJLRQDO��

x� 9DORUL]DUHD� оL� GH]YROWDUHD� H[SHUWL]HORU� ORFDOH� оL� UHJLRQDOH�� SUHFXP� оL�
FRQVDFUDUHD�XQRU�GRPHQLL�GH�EXQă�SUDFWLFă�OD�QLYHO�QDрLRQDO�vQ�GRPHQLXO�)(6,��

x� &UHDUHD� XQXL� FDGUX� IRUPDO� оL� VXVWHQDELO� GH� FRODERUDUH� оL� FRPXQLFDUH� vQ�
GRPHQLXO� )(6,�� FX� VFRSXO� LQWHQVLILFăULL� FRRSHUăULL� SH� GLIHULWH� SDOLHUH�� ORFDO��
MXGHрHDQ��UHJLRQDO�оL�LQWHU�UHJLRQDO��

�
3URLHFWXO��FDUH�VH�YD�GHVIă܈XUD�SH�R�SHULRDGă�GH����GH�OXQL��SUHVXSXQH�FD�HWDSH��

x� LGHQWLILFDUHD� оL� DQDOL]D� QHYRLORU� GH� FRPSHWHQрH� оL� DQDOL]D� SURLHFWHORU�
LPSOHPHQWDWH��

x� LGHQWLILFDUHD� GH� SURSXQHUL� FRQFUHWH� SHQWUX� VLPSOLILFDUHD� VLVWHPXOXL� GH�
LPSOHPHQWDUH�GH�SURLHFWH�FX�ILQDQрDUH�GLQ�)(6,��

x� GH]YROWDUHD�XQXL�VLWH��D�XQHL�SODWIRUPH�оL�D�XQHL�ED]H�GH�GDWH��
x� GHUXODUHD�GH�VHPLQDULL�GH�LQVWUXLUH�оL�VFKLPEXUL�GH�H[SHULHQрă��
x� FRQIHULQрH�QDрLRQDOH�оL�UHJLRQDOH��
x� LGHQWLILFDUHD� оL� SUHJăWLUHD� XQXL� SRUWRIROLX� GH� SURLHFWH� SHQWUX� SHULRDGD� �����

������
x� VXSRUW� SHQWUX� EHQHILFLDUL� vQ� SUHJăWLUHD� GRFXPHQWDрLHL� WHKQLFR�HFRQRPLFH� D�

SURLHFWHORU�GH�LQYHVWLрLL��

�
ÌQ�FDGUXO�DFHOHLD܈L܈�HGLQ܊H�GLQ�GDWD�GH���IHEUXDULH��GH�OD�'HYD��PHPEULL�&'5�9HVW�DX�
DGRSWDW�PDL�PXOWH�KRWăUkUL��DX�DSUREDW�EXJHWXO�GH�YHQLWXUL܈�L�FKHOWXLHOL�DO�$JHQ܊LHL�SHQWUX�
'H]YROWDUH�5HJLRQDOă�D�5HJLXQLL�9HVW�SHQWUX�DQXO܈������L�DX�DYL]DW�EXJHWXO�PXOWLDQXDO�
SHQWUX� DQLL� ����������� DX� DSUREDW� FXDQWXPXO� FRQWULEX܊LLORU� FRQVLOLLORU� MXGH܊HQH� GLQ�
5HJLXQHD�9HVW�OD�)RQGXO�SHQWUX�'H]YROWDUH�5HJLRQDOă�DO�5HJLXQLL�9HVW܈�L�FXDQWXPXO�
FRQWULEX܊LLORU�SHQWUX�IXQF܊LRQDUHD�ELURXULORU�UHJLRQDOH�SHQWUX�FRRSHUDUH�WUDQVIURQWDOLHUă�
7LPL܈RDUD܈�L�2UDGHD�SHQWUX�������
�
7RWRGDWă�� DX� IRVW� DFWXDOL]DWH� RUJDQLJUDPD� PXOWLDQXDOă� SHQWUX� ���������� �L܈
5HJXODPHQWXO�GH�2UJDQL]DUH܈�L�)XQF܊LRQDUH�DO�$'5�9HVW��
�
8Q�DOW�SXQFW�SH�RUGLQHD�GH�]L�D�YL]DW�DSUREDUHD�5DSRUWXOXL�GH�DFWLYLWDWH�DO�$JHQ܊LHL�
SHQWUX�'H]YROWDUH�5HJLRQDOă�9HVW� �L܈ D�5DSRUWXOXL�GH�DFWLYLWDWH�DO�&RQVLOLXOXL�SHQWUX�
'H]YROWDUH�5HJLRQDOă�9HVW�SHQWUX�DQXO�������
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ÌQ܈�HGLQ܊D�&RQVLOLXOXL�SHQWUX�'H]YROWDUH�5HJLRQDOă�DO�
5HJLXQLL�9HVW�GLQ�GDWD�GH���IHEUXDULH������DX�IRVW�DGRSWDWH�

XUPăWRDUHOH�KRWăUkUL��
�
�
�
�

x� +27Ă5Æ5($�QU�� ������� �� SULYLQG�PRGLILFDUHD� UHSUH]HQWDQWXOXL� RUD܈HORU� GLQ�
MXGH܊XO�$UDG�vQ�FDGUXO�&RQVLOLXOXL�SHQWUX�'H]YROWDUH�5HJLRQDOă�DO�5HJLXQLL�9HVW�SHQWUX�
PDQGDWXO������������

�
x� +27Ă5Æ5($�QU�����������SULYLQG�DSUREDUHD�5DSRUWXOXL�GH�DFWLYLWDWH�DO�$JHQ܊LHL�

SHQWUX�'H]YROWDUH�5HJLRQDOă�D�5HJLXQLL�9HVW��$'5�9HVW��SHQWUX�DQXO�������
�

x� +27Ă5Æ5($�QU�� ������� �� SULYLQG� DSUREDUHD�5DSRUWXOXL� GH� DFWLYLWDWH� DO�&RQVLOLXOXL�
SHQWUX�'H]YROWDUH�5HJLRQDOă�DO�5HJLXQLL�9HVW��&'5�9HVW��SHQWUX�DQXO�������

�
x� +27Ă5Æ5($� QU�� ������� �� SULYLQG� DSUREDUHD� FXDQWXPXOXL� FRQWULEX܊LLORU�

&RQVLOLLORU� -XGH܊HQH� GLQ� 5HJLXQHD� 9HVW� OD� )RQGXO� SHQWUX� 'H]YROWDUH� 5HJLRQDOă� DO�
5HJLXQLL�9HVW��SHQWUX�DQXO�������

�
x� +27Ă5Æ5($�QU�����������SULYLQG�DSUREDUHD�FXDQWXPXOXL�FRQWULEXĠLLORU�SHQWUX�

IXQFĠLRQDUHD� %LURXOXL� 5HJLRQDO� SHQWUX� &RRSHUDUH� 7UDQVIURQWDOLHUă� 7LPLúRDUD� SHQWUX�
DQXO�������
�

x� +27Ă5Æ5($�QU�����������SULYLQG�DSUREDUHD�FXDQWXPXOXL�FRQWULEX܊LLORU�SHQWUX�
IXQF܊LRQDUHD�%LURXOXL�5HJLRQDO�SHQWUX�&RRSHUDUH�7UDQVIURQWDOLHUă�2UDGHD�SHQWUX�DQXO�
������

�
x� +27Ă5Æ5($�QU�����������SULYLQG�DSUREDUHD�EXJHWXOXL�GH�YHQLWXUL܈�L�FKHOWXLHOL�

DO�$JHQĠLHL�SHQWUX�'H]YROWDUH�5HJLRQDOă�D�5HJLXQLL�9HVW�SHQWUX�DQXO܈������L�DYL]DUHD�
EXJHWXOXL�GH�YHQLWXUL܈�L�FKHOWXLHOL�PXOWLDQXDO�SHQWUX�DQLL������������
�

x� +27Ă5Æ5($� QU�� ������� �� SULYLQG� DSUREDUHD� DFWXDOL]ăULL� RUJDQLJUDPHL�
PXOWLDQXDOH�D�$JHQ܊LHL�SHQWUX�'H]YROWDUH�5HJLRQDOă�D�5HJLXQLL�9HVW�SHQWUX�SHULRDGD�
�����������

�
x� +27Ă5Æ5($�QU�� ������� �� SULYLQG�DSUREDUHD�DFWXDOL]ăULL�5HJXODPHQWXOXL� GH�

2UJDQL]DUH܈�L�)XQF܊LRQDUH�DO�$JHQ܊LHL�SHQWUX�'H]YROWDUH�5HJLRQDOă�D�5HJLXQLL�9HVW��
� �

9 HOTĂRÂRI 
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1RXO�&RQVLOLX�SHQWUX�'H]YROWDUH�
5HJLRQDOă�DO�5HJLXQLL�9HVW������������
ÌQ�FDGUXO܈�HGLQ܊HL�GLQ�GDWD�GH���GHFHPEULH�������D�IRVW�FRQVWLWXLW�QRXO�&RQVLOLX�

SHQWUX�'H]YROWDUH�5HJLRQDOă�DO�5HJLXQLL�9HVW��SHQWUX�SHULRDGD������������
FRQVLOLX�UH]XOWDW�vQ�XUPD�DOHJHULORU�ORFDOH�GLQ�VHSWHPEULH�������ÌQWUXQLUHD�

PHPEULORU�&'5�9HVW�V�D�GHVIă܈XUDW�OD�VHGLXO�&RQVLOLXOXL�-XGH܊HDQ�$UDG��vQ�FRQGL܊LL�
VSHFLDOH�SH�IRQGXO�SDQGHPLHL�&RYLG�����

�

�

�

�

�

�

� �

/D�FRQGXFHUHD�
&RQVLOLXOXL�SHQWUX�'H]YROWDUH�5HJLRQDOă�9HVW�DX�IRVW�

DOH܈L��
 

3UH܈HGLQWH�
�

,XVWLQ�
�&,21&$�
3UH܈HGLQWHOH�

&RQVLOLXOXL�-XGH܊HDQ�
$UDG�

�

9LFHSUH܈HGLQWH�
�

5RPHR�'DQ�
'81&$�

3UH܈HGLQWHOH�
&RQVLOLXOXL�-XGH܊HDQ�

&DUD�6܈HYHULQ�
�
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&RPSRQHQ܊D�&'5�9HVW�vQFHSkQG�FX�
GDWD�GH���GHFHPEULH�������

�

1U��
&UW�� 1XPHOH� )XQF܊LD�

�
5ROXO�vQGHSOLQLW�vQ�FDGUXO�

&'5�9HVW�
�

�� ,XVWLQ�0DULQHO�&,21&$�
$5*+,5�

3UH܈HGLQWH��&RQVLOLXO�
-XGH܊HDQ�$UDG� 3UHúHGLQWH�&'5�9HVW�

�� 5RPHR�'DQ�'81&$� 3UH܈HGLQWH��&RQVLOLXO�
-XGH܊HDQ�&DUD�6܈HYHULQ�

9LFHSUHúHGLQWH��
&'5�9HVW�

�� /DXUHQ܊LX�1,6725� 3UH܈HGLQWH��&RQVLOLXO�
-XGH܊HDQ�+XQHGRDUD� 0HPEUX�

�� $OLQ�$GULDQ�1,&$� 3UH܈HGLQWH��&RQVLOLXO�
-XGH܊HDQ�7LPL܈� 0HPEUX�

�� 'DQ�%2%2818$܉� 3ULPDU��0XQLFLSLXO�
+XQHGRDUD� 0HPEUX�

�� ,RDQ�323$� 3ULPDU��0XQLFLSLXO�5H܈L܊D� 0HPEUX�

�� &ăOLQ�%,%$5܉� 3ULPDU��0XQLFLSLXO�$UDG� 0HPEUX�

�� 6DPXHO�'RPLQLF�)5,7=� 3ULPDU��0XQLFLSLXO�
7LPL܈RDUD� 0HPEUX�

�� 3HWUX�$17$/� 3ULPDU��2UD܈XO�3HFLFD� 0HPEUX�

��� &ULVWLDQ�0,&/Ă8� 3ULPDU��2UD܈XO�%ăLOH�
+HUFXODQH� 0HPEUX�

��� 'ăQX8%�܊+Ă(6&8� 3ULPDU��2UD܈XO�8ULFDQL� 0HPEUX�

��� 'ăQX52*�܊=$� 3ULPDU��2UD܈XO�
6kQQLFRODX�0DUH� 0HPEUX�

��� &RUQHOLX�323,�0252'$1� 3ULPDU��&RPXQD�*KLRURF� 0HPEUX�

��� %ULDQ�),/,021� 3ULPDU��&RPXQD�0ăXUHQL� 0HPEUX�

��� 7LEHULX�3Ă6&21,� 3ULPDU��&RPXQD�7RWH܈WL� 0HPEUX�

��� ,RQX�67܊Ă182,8܇� 3ULPDU��&RPXQD�*KLURGD� 0HPEUX�

�
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2UGLQHD�GH�]L�SURSXVă�SHQWUX܈�HGLQ܊D��
&RQVLOLXOXL�SHQWUX�'H]YROWDUH�5HJLRQDOă�9HVW�GLQ�GDWD�GH��

��GHFHPEULH�������GH�OD�$UDG���
�
�
��� +RWăUkUH� SULYLQG� DSUREDUHD� FRPSRQHQрHL� &RQVLOLXOXL� SHQWUX� 'H]YROWDUH�
5HJLRQDOă�9HVW�SHQWUX�SHULRDGD������±�������
�
��� +RWăUkUH�SULYLQG�DOHJHUHD�SUHоHGLQWHOXL�оL�D�YLFHSUHоHGLQWHOXL�&RQVLOLXOXL�SHQWUX�
'H]YROWDUH�5HJLRQDOă�9HVW��
�
��� +RWăUkUH� SULYLQG� DSUREDUHD� QRPLQDOL]ăULL� PHPEULORU� &RQVLOLXOXL� SHQWUX�
'H]YROWDUH� 5HJLRQDOă� оL� UHSUH]HQWDQрLORU� PHGLXOXL� GH� DIDFHUL�� PHGLXOXL� DFDGHPLF��
VRFLHWDWHD� FLYLOă� GLQ� 5HJLXQHD� 9HVW� vQ� FDGUXO� &RPLWHWXOXL� GH� 0RQLWRUL]DUH� SHQWUX�
3URJUDPXO�2SHUDрLRQDO�5HJLRQDO�������������
�
��� ,QIRUPDUH� SULYLQG� VWDGLXO� LPSOHPHQWăULL� 3URJUDPXOXL� 2SHUDрLRQDO� 5HJLRQDO�
����±�����vQ�5HJLXQHD�9HVW���
�
��� ,QIRUPDUH�SULYLQG�3URJUDPXO�2SHUDрLRQDO�5HJLRQDO�������������5HJLXQHD�9HVW��
JHVWLRQDW� GH�$JHQрLD� SHQWUX�'H]YROWDUH�5HJLRQDOă�9HVW� vQ� FDOLWDWH�GH�$XWRULWDWH�GH�
0DQDJHPHQW��
�
��� ,QIRUPDUH� SULYLQG� &DGUXO� ,QVWLWXрLRQDO� оL� ILQDQрăULOH� GLVSRQLELOH� GLQ� IRQGXULOH�
HXURSHQH�SHQWUX�SHULRDGD�GH�SURJUDPDUH������������3ODQXO�1DрLRQDO�GH�5HODQVDUH�оL�
5H]LOLHQрă��)RQGXO�GH�7UDQ]LрLH�-XVWă�оL�3URJUDPXO�2SHUDрLRQDO�6ăQăWDWH��3RUWRIROLX�GH�
SURLHFWH�3ODQXO�1DрLRQDO�GH�5HODQVDUH�оL�5H]LOLHQрă��
�
��� ,QIRUPDUH�SULYLQG�3RUWRIROLXO�GH�SURLHFWH�GH� LQIUDVWUXFWXUă�GLQ�5HJLXQHD�9HVW�
VHOHFWDWH� SHQWUX� ILQDQрDUHD� GRFXPHQWDрLLORU� WHKQLFR�HFRQRPLFH� GLQ� 3URJUDPXO�
2SHUDрLRQDO�GH�$VLVWHQрă�7HKQLFă������������vQ�ED]D�28*����������
�
��� +RWăUkUH� SULYLQG� DSUREDUHD� OLVWHL� GH� SURLHFWH� SULRULWDUH� DIHUHQWH� GRPHQLXOXL�
LQIUDVWUXFWXULL�UXWLHUH�GH�LQWHUHV�MXGHрHDQ��LQFOXVLY�YDULDQWHOH�RFROLWRDUH�оL�VDX�GUXPXUL�
GH�OHJăWXUă��OD�QLYHOXO�5HJLXQLL�9HVW��
�
��� +RWăUkUH� SULYLQG� DSUREDUHD� 5DSRUWXOXL� GH� DFWLYLWDWH� DO� $JHQрLHL� SHQWUX�
'H]YROWDUH�5HJLRQDOă�9HVW� SHQWUX�SHULRDGD� LDQXDULH� ±� LXQLH�������+RWăUkUH�SULYLQG�
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DSUREDUHD� 5DSRUWXOXL� GH� DFWLYLWDWH� DO� &RQVLOLXOXL� SHQWUX�'H]YROWDUH� 5HJLRQDOă� 9HVW�
SHQWUX�SHULRDGD�LDQXDULH�±�LXQLH�������
�
���� ,QIRUPDUH�SULYLQG�GRFXPHQWHOH�VWUDWHJLFH�GH�SODQLILFDUH�SHQWUX�SHULRDGD������
������+RWăUkUH�SULYLQG�DSUREDUHD�6WUDWHJLHL�GH�6SHFLDOL]DUH�,QWHOLJHQWă�D�5HJLXQLL�9HVW�
������������
�
���� +RWăUkUH� SULYLQG� DSUREDUHD� DFWXDOL]ăULL� RUJDQLJUDPHL� $JHQрLHL� SHQWUX�
'H]YROWDUH�5HJLRQDOă�D�5HJLXQLL�9HVW��$'5�9HVW���
�
���� +RWăUkUH�SULYLQG� DSUREDUHD� FXDQWXPXOXL� FRQWULEXрLLORU� FRQVLOLLORU� MXGHрHQH� GLQ�
5HJLXQHD�9HVW� OD�)RQGXO�SHQWUX�'H]YROWDUH�5HJLRQDOă�DO�5HJLXQLL�9HVW�SHQWUX�DQXO�
������
�
���� +RWăUkUH� SULYLQG� DSUREDUHD� FXDQWXPXOXL� FRQWULEXрLLORU� SHQWUX� IXQFрLRQDUHD�
ELURXULORU�UHJLRQDOH�SHQWUX�FRRSHUDUH�WUDQVIURQWDOLHUă�5RPkQLD�6HUELD��GLQ�7LPLоRDUD��
оL�5RPkQLD�8QJDULD��GLQ�2UDGHD��SHQWUX�DQXO��������
�
���� +RWăUkUH�SULYLQG�DSUREDUHD�EXJHWXOXL�GH�YHQLWXUL�оL�FKHOWXLHOL�DO�$JHQрLHL�SHQWUX�
'H]YROWDUH� 5HJLRQDOă� D� 5HJLXQLL� 9HVW� SHQWUX� DQXO� ����� оL� DYL]DUHD� EXJHWXOXL� GH�
YHQLWXUL�оL�FKHOWXLHOL�PXOWLDQXDO�SHQWUX�DQLL�������������
�
���� +RWăUkUH�SULYLQG�DSUREDUHD�VLWXDрLLORU�ILQDQFLDUH�DOH�$JHQрLHL�SHQWUX�'H]YROWDUH�
5HJLRQDOă�SHQWUX�DQXO�������
�
���� 'LYHUVH�
�
/D�úHGLQĠD�&RQVLOLXOXL�SHQWUX�'H]YROWDUH�5HJLRQDOă�9HVW܈�L�DX�PDQLIHVWDW�
GUHSWXO�GH�YRW����SHUVRDQH��GXSă�FXP�XUPHD]ă��
�

��� 'RPQXO�,XVWLQ�0DULQHO�&LRQFD�$UJKLU�±�3UHúHGLQWH��&RQVLOLXO�-XGHĠHDQ�$UDG�
��� 'RPQXO�$OLQ�$GULDQ�1LFD�±�3UHúHGLQWH��&RQVLOLXO�-XGHĠHDQ�7LPLú�
��� 'RPQXO�&ăOLQ�%LEDU�3±�܊ULPDU��3ULPăULD�$UDG�
��� 'RPQXO�3HWUX�$QWDO���3ULPDU��3ULPăULD�3HFLFD�
��� 'RPQXO�&RUQHOLX�3RSL�0RURGDQ�±�3ULPDU��3ULPăULD�*KLRURF�
��� 'RPQXO� 5XEHQ� /DĠFăX� ±� 9LFHSULPDU�� 3ULPăULD� 7LPLúRDUD�� vQ� FDOLWDWH� GH�

UHSUH]HQWDQW�FX�GUHSW�GH�YRW�vQ�ORFXO�GRPQXOXL�3ULPDU�6DPXHO�'RPLQLF�)ULW]�
��� 'RPQXO�'ăQX܊�*UR]D�±�3ULPDU��3ULPăULD�6kQQLFRODX�0DUH�
��� 'RPQXO�,RQX�6܊WăQX܈RLX�±�3ULPDU��3ULPăULD�*KLURGD�
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��� 'RPQXO�&ULVWLDQ�0LFOăX�±�3ULPDU��3ULPăULD�%ăLOH�+HUFXODQH�
����'RPQXO�%ULDQ�)LOLPRQ�±�3ULPDU��3ULPăULD�0ăXUHQL�
����'RPQXO�'DQ�%RERXĠDQX�±�3ULPDU��3ULPăULD�+XQHGRDUD�
����'RPQXO�'ăQX܊�%XKăHVFX�±�3ULPDU��3ULPăULD�8ULFDQL�
����'RPQXO�7LEHULX�3ăVFRQL�±�3ULPDU��3ULPăULD�7RWHúWL�

�
'H�DVHPHQHD��OD�SULPD�SDUWH�D�úHGLQĠHL�&'5�9HVW�DX�IRVW�SUH]HQĠL��vQ�IRUPDW�RQOLQH��

��� 'RPQXO�5RPHR�'DQ�'XQFD�±�3UHúHGLQWH��&RQVLOLXO�-XGHĠHDQ�&DUDú�6HYHULQ�
��� 'RPQXO�,RDQ�3RSD�±�3ULPDU��3ULPăULD�5HúLĠD�

�

6WDGLXO�5HJLR�325�vQ�5HJLXQHD�9HVW��

ÌQ� FDGUXO� SULPHL� �H܊HGLQ܈ vQ� QRXO� IRUPDW�� PHPEULL� &'5� 9HVW� DX� IRVW� LQIRUPD܊L�
GHVSUH�VWDGLXO� LPSOHPHQWăULL� 3URJUDPXOXL� 2SHUD܊LRQDO� 5HJLRQDO� ��L܈����������
SUHFXP� �L܈ GHVSUH�3URJUDPXO� 2SHUD܊LRQDO� 5HJLRQDO� ���������� �� 5HJLXQHD�
9HVW��SURJUDP�FDUH�YD� IL�JHVWLRQDW�GH�$JHQрLD�SHQWUX�'H]YROWDUH�5HJLRQDOă�9HVW� vQ�
FDOLWDWH�GH�$XWRULWDWH�GH�0DQDJHPHQW��

�
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ÌQ�FDGUXO�5HJLR�325������������vQ�5HJLXQHD�9HVW�HUDX�FRQWUDFWDWH��OD�GDWD܈�HGLQ܊HL��
����GH�SURLHFWH��vQ�YDORDUH�WRWDOă�GH�DSURDSH�����PLOLDUGH�HXUR��YDORDUHD�ILQDQ܊ăULL�
QHUDPEXUVDELOH�GHSă܈LQG�GHMD���PLOLDUG�GH�HXUR��ID܊ă�GH�R�DORFDUH�LQL܊LDOă�GH�����
PLOLRDQH�HXUR���

$OWH�����GH�SURLHFWH�VH�DIODX�vQ�HYDOXDUH�VDX�SUHFRQWUDFWDUH��DYkQG�R�YDORDUH�WRWDOă�
GH�������� PLOLRDQH� HXUR܈�L�������� PLOLRDQH� HXUR�YDORDUHD� ILQDQ܊ăULL�
QHUDPEXUVDELOH��ÌQ� WRWDO��HUDX�GHSXVH�������SURLHFWH�OD�QLYHOXO�UHJLXQLL��YDORDUHD� ORU�
WRWDOă�GHSă܈LQG�����PLOLDUGH�HXUR���

'LUHFWRUXO�JHQHUDO�DO�$'5�9HVW��GRPQXO�6RULQ�0D[LP��D�SUH]HQWDW�R�VLWXDĠLH�GHWDOLDWă�
D�FRQWUDFWHORU�vQFKHLDWH�vQ�5HJLXQHD�9HVW�SH�ILHFDUH�GLQWUH�D[HOH�GH�ILQDQĠDUH�DOH�325�
���������� 'H�DVHPHQHD��D�PHQĠLRQDW�Fă�PDL�VXQW�SURLHFWH�vQ�UH]HUYă�vQ�YDORDUH�GH�
DSURDSH�����GH�PLOLRDQH�GH�HXUR��FDUH�YRU�IL�HOLJLELOH�SH�XUPăWRUXO�FLFOX�GH�ILQDQĠDUH��

�

3DUWHQHULDWH�LQWHUMXGH܊HQH�vQ�EHQHILFLXO�FHWă܊HQLORU��

3UH܈HGLQWHOH�&RQVLOLXOXL�-XGH܊HDQ�$UDG��GRPQXO�,XVWLQ�&LRQFD��D�YRUELW�vQ�SOHQXO�&'5�
9HVW�GHVSUH�QHFHVLWDWHD�XQHL�FRODERUăUL�SHUPDQHQWH�vQWUH�DGPLQLVWUD܊LLOH�MXGH܊HQH�GLQ�
]RQD� GH� YHVW� H[WLQVă�� vQ� YHGHUHD� LPSOHPHQWăULL� GH� SURLHFWH� PDMRUH� vQ� EHQHILFLXO�
FHWă܊HQLORU��

�
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Ä1RL�QH�DP�IăFXW�XQ�FDOFXO�GLQ�FDUH�UH]XOWă�Fă�YRP�DYHD�vQ�XUPăWRUXO�FLFOX�HOHFWRUDO�
LQYHVWLĠLL�GH�SHVWH���PLOLDUG�GH�HXUR�GLQ�IRQGXUL�HXURSHQH�vQ�MXGHĠXO�QRVWUX�úL�VLJXU�Fă��
SHQWUX�D�UHXúL�Vă�IDFHP�OXFUXO�DFHVWD��DYHP�QHYRLH�GH�SDUWHQHULDWH��vQ�SULPXO�UkQG�FX�
$'5�9HVW��GDU�úL�FX�ILHFDUH�FRQVLOLX�MXGHĠHDQ�GLQ�UHJLXQHD�QRDVWUă��$P�DYXW�R�vQWkOQLUH�
FX�GRPQXO�SUHúHGLQWH�$OLQ�1LFD��QH�DP�IL[DW�GHMD�SULRULWăĠLOH�GH�LQYHVWLĠLL�vQ�GRPHQLXO�
LQIUDVWUXFWXULL�UXWLHUH��SULYLQG�GUXPXULOH�FDUH�YRU�OHJD�FHOH�GRXă�MXGHĠH��'H�DVHPHQHD��
FX�GRPQXO�SUHúHGLQWH�%RORMDQ��Q�D��±� ,OLH�%RORMDQ��SUH܈HGLQWHOH�&RQVLOLXOXL�-XGH܊HDQ�
%LKRU��DP�VHPQDW�XQ�SURWRFRO��XQ�SDUWHQHULDW�vQWUH�FHOH�GRXă�MXGHĠH��SHQWUX�D�UHDOL]D�
vPSUHXQă�FX�0LQLVWHUXO�7UDQVSRUWXULORU�GUXPXO�H[SUHV�$UDG�2UDGHD��XQ�SURLHFW�FX�R�
YDORDUH�FXP�QX�DP�PDL�DYXW�SkQă�DFXP����PLOLDUG�GH�HXUR��FDUH�SUDFWLF�YD�DYHD�UHJLPXO�
XQHL� DXWRVWUă]L� úL� FDUH� YD�GXFH� OD� GH]YROWDUHD� FHORU� GRXă� MXGHĠH�� $YHP�SURLHFWH� úL�
SHQWUX�FRQVWUXFĠLD�GH�VSLWDOH��SHQWUX�LQIUDVWUXFWXUD�UXWLHUă�úL�QH�GRULP�FD�vQ�DFHVW�FLFOX�
Vă�PRGHUQL]ăP�OHJăWXULOH�FX�MXGHĠXO�7LPLú��Vă�OXFUăP�OD�OHJăWXUL�UXWLHUH�QRL�FX�MXGHĠXO�
%LKRU�úL�DYHP�úL�XQ�GUXP�SULQ�&RPSDQLD�1DĠLRQDOă�GH�,QYHVWLĠLL�FX�MXGHĠXO�+XQHGRDUD��
7RDWH�DFHVWH�SURLHFWH�VXQW�vQ�ORJLFD�GH]YROWăULL�FRPXQH�D�vQWUHJLL�UHJLXQL´��D�SXQFWDW�
GRPQXO�,XVWLQ�&LRQFD��

�

$ORFDUH�GH�������POG��HXUR�SHQWUX�325�����������9HVW�

ÌQ� FHHD� FH� SULYH܈WH� YLLWRDUHD� SHULRDGă� GH� SURJUDPDUH��PHPEULL� &'5� 9HVW� DX� IRVW�
LQIRUPD܊L�FX�SULYLUH�OD�IDSWXO�Fă�$JHQ܊LD�SHQWUX�'H]YROWDUH�5HJLRQDOă�9HVW��vQ�FDOLWDWH�
GH�$XWRULWDWH�GH�0DQDJHPHQW�SHQWUX�3URJUDPXO�2SHUD܊LRQDO�5HJLRQDO�����������
vQ�5HJLXQHD�9HVW��D�HODERUDW�SULPD�YHUVLXQH�D�DFHVWXL�SURJUDP��FDUH�D�IRVW�WUDQVPLVă�
&RPLVLHL�(XURSHQH܈�L�DX�ORF�QHJRFLHUL�SH�PDUJLQHD�HL���

Ä$ORFDUHD�WRWDOă�HVWH�GXEOă�IDĠă�GH�FHD�SH�FDUH�DP�DYXW�R�SH�DFWXDOXO�SURJUDP��$YHP�
GHMD�DORFDW��SH�)('5��������PLOLDUGH�GH�HXUR��R�VXPă�FRQVLVWHQWă�GRDU�SH�325��(VWH�
XQ� OXFUX� H[WUDRUGLQDU´�� D� GHFODUDW� GLUHFWRUXO� JHQHUDO� DO� $'5� 9HVW�� GRPQXO� 6RULQ�
0D[LP��
�
&X�DFHDVWă�RFD]LH��GRPQXO�0D[LP� OH�D�SUH]HQWDW�QRLORU�PHPEUL�&'5�9HVW�FkWHYD�
DVSHFWH�YL]DYL�GH�VWDUHD�VRFLR�HFRQRPLFă�D�UHJLXQLL��SRQGHUHD�3,%�XOXL�vQ�5HJLXQHD�
9HVW������7LPLú������&DUDú�6HYHULQ������+XQHGRDUD������$UDG���GHQVLWDWHD�,00�
XULORU��������GH� ORFXLWRUL��SLUDPLGD�GHPRJUDILFă�� ILQDQĠDUHD�FHUFHWăULL��HYROXĠLD�SLHĠHL�
PXQFLL��VXSUDIDĠD�VSDĠLLORU�YHU]L��JUDGXO�GH�RFXSDUH�DO�XQLWăĠLORU�GH�vQYăĠăPkQW��QXPăUXO�
PRQXPHQWHORU�LVWRULFH�HWF��(O�D�PHQĠLRQDW�Fă�VXQW� OXFUXUL�GH�FDUH�VH�YD�ĠLQH�FRQW� vQ�
LPSOHPHQWDUHD� SROLWLFLL� GH� FRH]LXQH�� LQFOXVLY� vQ� VWDELOLUHD� FRILQDQĠăULL� SH� XUPăWRUXO�
SURJUDP��
�
7RWRGDWă��GLUHFWRUXO�JHQHUDO�DO�$'5�9HVW�D�DWUDV�DWHQĠLD�Fă�HVWH�QHFHVDUă�FUHúWHUHD�
QXPăUXOXL�GH�ILUPH�vQ�MXGHĠHOH�&DUDú�6HYHULQ�úL�+XQHGRDUD�SHQWUX�D�DMXQJH�OD�R�PDVă�
FULWLFă�GH�GH]YROWDUH��
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'RPQXO�6RULQ�0D[LP�D�SUH]HQWDW�vQ�GHWDOLX�LQYHVWLĠLLOH�FDUH�VH�YRU�ILQDQĠD�vQ�FDGUXO�
ILHFăUHLD�GLQWUH�QRLOH�SULRULWăĠL�úL� vQ�DFHVW�FRQWH[W�D�SUH]HQWDW�FkWHYD�GLQWUH�SODQXULOH�
$'5� 9HVW� SHQWUX� SHULRDGD� XUPăWRDUH�� 'H� H[HPSOX�� vQILLQĠDUHD� XQHL� DJHQĠLL� SHQWUX�
LQRYDUH�UHJLRQDOă�úL�D�XQXL�QXPăU�GH�SDWUX�FHQWUH�GH�H[FHOHQĠă��FkWH�XQXO�vQ�ILHFDUH�
MXGHĠ�� RULHQWDWH� FăWUH� RELHFWLYHOH� SULRULWDUH� FXSULQVH� vQ� 6WUDWHJLD� GH� 6SHFLDOL]DUH�
,QWHOLJHQWă��FDUH�Vă�HGXFH�WLQHULL�FX�SULYLUH�OD�DQWUHSUHQRULDW�úL�QRLOH�WHKQRORJLL���
�
ÌQ� GRPHQLXO� PHGLXOXL�� GH� H[HPSOX�� GRPQXO� 0D[LP� D� H[SOLFDW� Fă� VH� GRUHúWH�
LPSOHPHQWDUHD�XQXL�VLVWHP�GH�PăVXUDUH�úL�PRQLWRUL]DUH�D�FRQVXPXOXL�GH�HQHUJLH�vQ�
WRDWH� FOăGLULOH�SXEOLFH� �úFROL�� VSLWDOH�� úDPG��SHQWUX�D� FUHD�R�SUHVLXQH� úL� vQ� ]RQD�GH�
RSWLPL]DUH�D�DFHVWRU�FRQVXPXUL��GLQFROR�GH� LQVWUXPHQWHOH�GH�UHDELOLWDUH�WHUPLFă��'H�
DVHPHQHD��HO�D�DQXQĠDW�Fă�VH�GRUHúWH�R�VLPSOLILFDUH�LPSRUWDQWă�D�SURFHGXULORU�vQ�]RQD�
GH�HILFLHQWL]DUH�HQHUJHWLFă�D�EORFXULORU�GH�ORFXLQĠH��
1RXWăĠL�YRU�IL�úL�vQ�]RQD�GH�HGXFDĠLH��$3���� Ä9UHP�Vă�SRUQLP�GH�OD�HOHYL��Vă�PDSăP�
QLúWH�VHUYLFLL�PLQLPH�vQ�]RQD�GH�HGXFDĠLH�vQ�ILHFDUH�úFRDOă�vQ�LGHH�Vă�H[LVWH�XQ�SDFKHW�
GH�ODERUDWRDUH��VHUYLFLL��EăQFL��UHVXUVH�SH�FDUH�FRSLLL� OH�IRORVHVF��úL�Vă�PDSăP�WRDWH�
úFROLOH�GLQ�UHJLXQH��ùL��ELQHvQĠHOHV��YRU�FRQWLQXD�OXFUăULOH�OD�LQIUDVWUXFWXUă�úL�YRP�ĠLQH�
FRQW�GH�FHHD�FH�VSXQ�FLIUHOH��SUHVLXQH�PDUH�H[LVWă�PDL�DOHV�vQ�]RQD�SHULXUEDQă��]RQD�
XUEDQă� IXQFĠLRQDOă�� FXP� VXQW� $UDG� úL� 7LPLúRDUD�� XQGH� V�DX� PXWDW� IRDUWH� PXOWH�
SHUVRDQH�úL�H�QHYRLH�GH�FUHúH�úL�JUăGLQLĠH´��D�DILUPDW�GRPQXO�0D[LP��
�

�
�
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3ULPDUXO� 'ăQXĠ� %XKăHVFX� D� ULGLFDW� SUREOHPD� WUDQVSRUWXOXL� úFRODU� FDUH� WUHEXLH�
VXVĠLQXW��PDL�DOHV�vQ�MXGHĠHOH�FX�XQ�WHULWRULX�vQWLQV�úL�]RQH�L]RODWH��
�
'RPQXO�6RULQ�0D[LP�O�D�DVLJXUDW�Fă�vQ�GLVFXĠLLOH�FX�&RPLVLD�(XURSHDQă�V�D�DYXW�vQ�
YHGHUH�úL�DFHVW�OXFUX�±�SRVLELOLWDWHD�GH�D�LQFOXGH�vQ�SDFKHWHOH�GH�VHUYLFLL�SHQWUX�HOHYL�
LQFOXVLY�WUDQVSRUWXO��LDU�UHSUH]HQWDQĠLL�&RPLVLHL�VXQW�GHVFKLúL�úL�DúWHDSWă�R�SURSXQHUH�
vQ�DFHVW�VHQV��9D�H[LVWD�R�VROXĠLH��PDL�DOHV�Fă�9DOHD�-LXOXL�YD�DYHD�SURSULD�VWUDWHJLH�
LQWHJUDWă�GH�GH]YROWDUH�úL�R�DORFDUH�GHGLFDWă��D�FRPSOHWDW�HO��
�

�
3URLHFWH�GH�LQIUDVWUXFWXUă�SULRULWDUH��

�

8Q�SXQFW�GLVWLQFW�SH�RUGLQHD�GH�]L�D܈�HGLQ܊HL�&'5�9HVW�D�YL]DW�SRUWRIROLXO�GH�SURLHFWH�
GH� LQIUDVWUXFWXUă� GLQ� 5HJLXQHD� 9HVW� VHOHFWDWH� SHQWUX�
ILQDQ܊DUHD�SUHJăWLULL�GRFXPHQWD܊LLORU� WHKQLFR�HFRQRPLFH� SULQ� 3URJUDPXO�
2SHUD܊LRQDO�GH�$VLVWHQ܊ă�7HKQLFă������������SURLHFWH�SHQWUX�FDUH�EHQHILFLDULL�YRU�
DYHD�REOLJD܊LD�Vă�GHSXQă�FHUHUL�GH�ILQDQ܊DUH�vQ�SHULRDGD�GH�SURJUDPDUH�����������
SHQWUX�UHDOL]DUHD�LQYHVWL܊LLORU���

5HJLXQHD�9HVW�EHQHILFLD]ă�GH�R�DORFDUH�GH�SHVWH������PLOLRDQH�OHL�SHQWUX�SUHJăWLUHD�
GH�SURLHFWH��

0HPEULL�&'5�DX�DSUREDW�WRWRGDWă�OLVWD�GH�SURLHFWH�SULRULWDUH�DIHUHQWH�GRPHQLXOXL�
LQIUDVWUXFWXULL� UXWLHUH� GH� LQWHUHV� MXGHĠHDQ�� LQFOXVLY� YDULDQWH� RFROLWRDUH� úL�� VDX�
GUXPXUL�GH�OHJăWXUă��OD�QLYHOXO�5HJLXQLL�9HVW��/LVWD�FXSULQGH�SDWUX�SURLHFWH��FDUH�DX�R�
YDORDUH�HVWLPDWă�GH�DSURDSH�����PLOLRDQH�HXUR��79$�LQFOXV����

x� Ä0RGHUQL]DUH� UHрHD� UXWLHUă� vQ� ]RQD� GH� QRUG� D� MXGHрXOXL� $UDG´��-XGH܊XO�
$UDG����

x� Ä0RGHUQL]DUH�'-� ���� �� ,QWHUVHFрLH�'1� ��� ��0ROGRYD�1RXă� �� &ăUEXQDUL� ��
6DVFD�0RQWDQă���&LXFKLFL��LQWHUVHFрLH�'1����´��-XGH܊XO�&DUD�6܈HYHULQ����

x� Ä0RGHUQL]DUH� '-� ���� $�� 2UăоWLH� �� &RVWHоWL� �� 6DUPL]HJHWXVD� 5HJLD�� NP�
��������������´��-XGH܊XO�+XQHGRDUD����

x� Ä&RQVWUXLUHD� GUXPXOXL� MXGHрHDQ� GH� OHJăWXUă� SHQWUX� FRQHFWDUHD�
$HURSRUWXOXL� ,QWHUQDрLRQDO� �7UDLDQ� 9XLDӫ� 7LPLоRDUD� OD� $XWRVWUDGD�
$�´��-XGH܊XO�7LPL܈���

�

�

�
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1RL�RSRUWXQLWă܊L�GH�ILQDQ܊DUH�

�

/D܈�HGLQ܊D�&RQVLOLXOXL�SHQWUX�'H]YROWDUH�5HJLRQDOă�9HVW�GLQ���GHFHPEULH�D�SDUWLFLSDW��
OD� LQYLWD܊LD� $'5� 9HVW�� �L܈ GRPQXO�$GULDQ� 0DULFLXF�� VHFUHWDU� GH� VWDW� vQ� FDGUXO�
0LQLVWHUXOXL� )RQGXULORU� (XURSHQH� OD� YUHPHD� UHVSHFWLYă�� FDUH� OH�D� SUH]HQWDW�
PHPEULORU� &'5� 9HVW� SURJUDPHOH� HXURSHQH� QD܊LRQDOH�GLVSRQLELOH� vQ� YLLWRDUHD�
SHULRDGă�GH�SURJUDPDUH�úL�RSRUWXQLWăĠLOH�GH�ILQDQĠDUH�FDUH�YRU�H[LVWD��

'RPQXO�0DULFLXF� D� WUHFXW� vQ� UHYLVWă� WRDWH� QRLOH� SURJUDPH�� Ä/HJDW� GH� SHULRDGD� GH�
SURJUDPDUH������������SUREDELO�DFHVWD�HVWH�PRPHQWXO�vQ�FDUH�5RPkQLD�VH�DIOă�vQ�IDĠD�
XQHL�RSRUWXQLWăĠL�LPHQVH��9RUELP��SHQWUX�XQ�LQWHUYDO�UHODWLY�VFXUW��GH�D[SUR[LPDWLY����
DQL��GH�R�YDORDUH�GH�FLUFD����GH�PLOLDUGH�GH�HXUR��GLQ�FDOFXOHOH�PHOH��ÌQ�]RQD�GH�SROLWLFă�
GH�FRH]LXQH��V�D�DMXQV�OD�XQ�DFRUG�SULYLQG�YDORULOH�DIHUHQWH�ILHFăUXL�VWDW��5RPkQLD�YD�
DYHD�OD�GLVSR]LĠLH������PLOLDUGH�HXUR��3H�GH�DOWă�SDUWH��DYkQG�vQ�YHGHUH�FRQWH[WXO�úL�
SDQGHPLD�� &RPLVLD� (XURSHDQă� D� SURSXV� VWDWHORU� HXURSHQH� XQ� 0HFDQVLP� GH�
5HGUHVDUH� úL� 5H]LOLHQĠă� FD� UăVSXQV� SH� WHUPHQ� PHGLX� úL� OXQJ� OD� FUL]D� &29,'�����
&RQIRUP�FDOFXOHORU�SUHOLPLQDUH��5RPkQLD�DU�XUPD�Vă�EHQHILFLH]H�GH�DSUR[LPDWWLY����
GH�PLOLDUGH�GH�HXUR��H�GUHSW�VXE�IRUPă�GH�JUDQWXUL��GDU�úL�FUHGLW��7RW�FD�UăVSXQV�OD�FUL]ă��
H[LVWă�úL�DFHVW�LQVWUXPHQW�UHODWLY�QRX��DFHVW�)RQG�SHQWUX�7UDQ]LĠLH�-XVWă��FX�DSUR[LPDWLY�
����PLLOLDUGH�GH�HXUR�SHQWUX�5RPkQLD´��D�GHWDOLDW�VHFUHWDUXO�GH�VWDW��
�
3ROLWLFD�GH�FRH]LXQH�VH�WUDGXFH�vQ�SURJUDPH�RSHUDĠLRQDOH��FDUH�YRU�IL�FRQFHQWUDWH�SH�
LQYHVWLĠLL�� 5RPkQLD� SUHJăWHúWH� ��� SURJUDPH� RSHUDĠLRQDOH�� GLQWUH� FDUH� �� YRU� IL�
SURJUDPHOH�RSHUDĠLRQDOH�UHJLRQDOH���
�
3H�]RQD�GH�UHODQVDUH�úL�UH]LOLHQĠă��D�IRVW�HODERUDW�3ODQXO�1DĠLRQDO�GH�5HODQVDUH�úL�
5H]LOLHQĠă� �3155��� R� SULPă�YHUVLXQH� WHKQLFă�GH� OXFUX�D�DFHVWXL� GRFXPHQW��3155�
FXSULQGH�DWkW�LQYHVWLĠLL��FkW�úL�R�SDUWH�GH�UHIRUPH�FDUH�WUHEXLH�UHDOL]DWH��
'RPQXO� 0DULFLXF� D� SUH]HQWDW� SH� ODUJ� vQ� FH� YRU� FRQVWD� SROLWLFD� GH� FRH]LXQH� ±�
SURJUDPHOH�RSHUDĠLRQDOH�úL�3ODQXO�1DĠLRQDO�GH�5HODQVDUH�úL�5H]LOLHQĠă��D�YRUELW�GHVSUH�
WHUPHQH��PHFDQLVPH�GH� UDPEXUVDUH��FRILQDQĠăUL�HWF��(O� OH�D� UHFRPDQGDW�PHPEULORU�
&'5� 9HVW� Vă� XUPăUHDVFă� GRFXPHQWHOH� VWUDWHJLFH� QDĠLRQDOH� úL� Vă� VH� LPSOLFH� vQ�
HODERUDUHD�ORU��SHQWUX�D�VH�DVLJXUD�Fă�LQWHQĠLLOH�ORU�GH�ILQDQĠDUH�Vă�YRU�UHJăVL�vQ�DFHVWHD���

5HSUH]HQWDQWXO�*XYHUQXOXL� D� SXV�XQ�DFFHQW� GHRVHELW� SH�3URJUDPXO�2SHUDĠLRQDO� GH�
6ăQăWDWH��FDUH�SURSXQH���D[H�SULRULWDUH��SULQ�FDUH�YRU�IL�ILQDQĠDWH�WUHL�VSLWDOH�UHJLRQDOH�
úL�YD�IL�GH]YROWDWă�LQIUDVWUXFWXUD�VSLWDOLFHDVFă��

ÌQ� FHHD� FH� SULYH܈WH� 3155�� GRPQXO� 0DULFLXF� OH�D� UHFRPDQGDW� UHSUH]HQWDQĠLORU�
DGPLQLVWUDĠLLORU�SXEOLFH�ORFDOH�Vă�LQWURGXFă�vQ�EXJHWHOH�SH�DQXO������SURLHFWHOH�SH�FDUH�
GRUHVF�Vă�OH�SURSXQă�vQ�FDGUXO�DFHVWXL�PHFDQLVP�SHQWUX�Fă�YD�IL�QHYRLH�GH�SURLHFWH�
PDWXUH�SHQWUX�D�SXWHD�DEVRUEL�EDQLL�DORFDĠL��



 

 
REGIUNEA VEST, ROMÂNIA 

Arad, CaraŊ-SeYerin, Hunedoara, TimiŊ 
 

�

�
6WU��*KHRUJKH�/D]ăU������������7LPL܈RDUD��5RPkQLD�����

WHO����������������������ID[�����������������������RIILFH#DGUYHVW�UR�

�
'RPQXO�6RULQ�0D[LP�D�H[SOLFDW�Fă�H[LVWă�R�OLVWă�LSRWHWLFă�GH�SURLHFWH��SHQWUX�FDUH�VH�
ILQDQĠHD]ă�SUHJăWLUHD�GRFXPHQWDĠLLORU� WHKQLFR�HFRQRPLFH�� GDU� DFHDVWă� OLVWă� QX�HVWH�
vQFKLVă��/D�UkQGXO�VăX��HO�D�DWUDV�DWHQĠLD�Fă�HVWH�QHYRLH�GH�SURLHFWH�PXOWH�úL�SURLHFWH�
PDWXUH��XUPkQG�FD�HOH�Vă�ILH�ILQDQ܊DWH�SH�XQ�SURJUDP�VDX�DOWXO��
Ä6HFUHWXO� HVWH� DFXP� Vă� ULVFăP� SXĠLQ� vQ� LQYHVWLĠLL�� 7UHEXLH� IăFXWH� FkW� PDL� PXOWH�
GRFXPHQWDĠLL�SH�OLQLLOH�SH�FDUH�OH�DP�SUH]HQWDW��'LQ�FH�SUHJăWLĠL��vQWU�R�IRUPă�VDX�DOWD��
SH�XQ�SURJUDP�VDX�DOWXO�� FX�PLFL�DMXVWăUL�� SURLHFWHOH� YRU�SXWHD� IL� ILQDQĠDWH� WRDWH´�� D�
DGăXJDW�GLUHFWRUXO�JHQHUDO�DO�$'5�9HVW��
�
�
�

ÌQ܈�HGLQ܊D�&RQVLOLXOXL�SHQWUX�'H]YROWDUH�5HJLRQDOă�DO�
5HJLXQLL�9HVW�GLQ�GDWD�GH���GHFHPEULH������DX�IRVW�DGRSWDWH�

XUPăWRDUHOH�KRWăUkUL��
�
�
�
�

�
x� +27Ă5Æ5($�QU������������SULYLQG�DSUREDUHD�FRPSRQHQĠHL�&RQVLOLXOXL�SHQWUX�

'H]YROWDUH�5HJLRQDOă�DO�5HJLXQLL�9HVW�SHQWUX�SHULRDGD������������

�
x� +27Ă5Æ5($� QU�� �������� �� SULYLQG� DOHJHUHD� 3UHúHGLQWHOXL� úL� D�

9LFHSUHúHGLQWHOXL�&RQVLOLXOXL�SHQWUX�'H]YROWDUH�5HJLRQDOă�DO�5HJLXQLL�9HVW��

�
x� +27Ă5Æ5($�QU������������SULYLQG�DSUREDUHD�QRPLQDOL]ăULL�PHPEULORU�5HJLXQLL�

9HVW� vQ� FDGUXO� &RPLWHWXOXL� GH�0RQLWRUL]DUH� SHQWUX� 3URJUDPXO�2SHUDĠLRQDO� 5HJLRQDO�
�����������

�
x� +27Ă5Æ5($� QU�� �������� �� SULYLQG� DSUREDUHD� OLVWHL� GH� SURLHFWH� SULRULWDUH�

DIHUHQWH� GRPHQLXOXL� LQIUDVWUXFWXULL� UXWLHUH� GH� LQWHUHV� MXGHĠHDQ�� LQFOXVLY� YDULDQWHOH�
RFROLWRDUH�úL�VDX�GUXPXUL�GH�OHJăWXUă��OD�QLYHOXO�5HJLXQLL�9HVW��

�
x� +27Ă5Æ5($� QU�� �������� �� SULYLQG� DSUREDUHD� 5DSRUWXOXL� GH� DFWLYLWDWH� DO�

$JHQ܊LHL�SHQWUX�'H]YROWDUH�5HJLRQDOă�D�5HJLXQLL�9HVW�SHQWUX�SHULRDGD�LDQXDULH�±�LXQLH�
������

14 HOTĂRÂRI 
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�
x� +27Ă5Æ5($� QU�� �������� �� SULYLQG� DSUREDUHD� 5DSRUWXOXL� GH� DFWLYLWDWH� DO�

&RQVLOLXOXL�SHQWUX�'H]YROWDUH�5HJLRQDOă�9HVW�SHQWUX�SHULRDGD�LDQXDULH�±�LXQLH�������

�
x� +27Ă5Æ5($� QU�� �������� �� SULYLQG� DSUREDUHD� 6WUDWHJLHL� 5HJLRQDOH� GH�

6SHFLDOL]DUH�,QWHOLJHQWă�����������D�5HJLXQLL�9HVW��

�
x� +27Ă5Æ5($� QU�� �������� �� SULYLQG� DSUREDUHD� DFWXDOL]ăULL� RUJDQLJUDPHL�

$JHQĠLHL�SHQWUX�'H]YROWDUH�5HJLRQDOă�D�5HJLXQLL�9HVW��$'5�9HVW���

��
x� +27Ă5Æ5($� QU�� �������� �� SULYLQG� DSUREDUHD� FXDQWXPXOXL� FRQWULEXĠLLORU�

&RQVLOLLORU� -XGHĠHQH� GLQ� 5HJLXQHD� 9HVW� OD� )RQGXO� SHQWUX� 'H]YROWDUH� 5HJLRQDOă� DO�
5HJLXQLL�9HVW�SHQWUX�DQXO�������

�
x� +27Ă5Æ5($�QU������������SULYLQG�DSUREDUHD�FXDQWXPXOXL�FRQWULEXĠLLORU�SHQWUX�

IXQFĠLRQDUHD�%LURXOXL�5HJLRQDO�SHQWUX�&RRSHUDUH�7UDQVIURQWDOLHUă�5RPkQLD�6HUELD�GLQ�
7LPLúRDUD�SHQWUX�DQXO�������

�
x� +27Ă5Æ5($�QU������������SULYLQG�DSUREDUHD�FXDQWXPXOXL�FRQWULEXĠLLORU�SHQWUX�

IXQFĠLRQDUHD�%LURXOXL�5HJLRQDO� SHQWUX�&RRSHUDUH�7UDQVIURQWDOLHUă� 5RPkQLD�8QJDULD�
GLQ�2UDGHD�SHQWUX�DQXO�������

�
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